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2010 REVENUE FRAMEWORK (AMENDMENT)

FISCAL ITEMS
MENT NDMENT |
SENT TO NASS - (REVISED)
- 280510 s60, | SN
(360 © 22mbpd) -
1 "=N=bns.
1 |KEY PARAMETERS, ASSUMPTIONS & INDICATORS 1]
2 Average Budget price per barrel (in US$) 60.00 60.00 2
3 |Average Exchange Rate (NGN/USS$) ‘ 150.00 150.00 3
4 |oil production e 4
5 Joint Ventures e 1.107 1.082; 5
"6 | Alternative Fundmg R o S 0.367 ~0359] 6
7 | Production Sharing Contracts o N 0.768 0.751] 7 |
8 Independents ' o 0000 0000 8
9 | Service Contracts - - R 0008  0.008 9
10 'Margmal Flelds i 0.000 0.000. 10
11 |[Total F Productnon B B 2.250iL 2.‘2001 11
12 |GROSS FEDERALLY COLLECTIBLEREVENUE 6,999.15)  6,897.83! 12
u173“ 0il Revenue ) ) S 1 13
14 |Crude Oil Sales - o 2,802.01 2,739.741 14
15 [Joint Venture Crude Oil 7T . 2,54217] 248567 15
16 |PSC Crude Oil (Profit Oil) o 258.03] 25230 16
17 |SC Crude Oil (Profit Oil) ] s 1.77 17
18 |Royalties 483200 47246, 18
19 [JV Oil Royalty - 42909 41965 19
120 |PSC Royalty 4899 47.90] 20
21 [SC Royalty - ) - 502, 491l 21
22 |Gas Royalty T ) ) 0.00 0.00} 22 |
23 |Oil & Gas Petroleum Profits Tax 77 1,253.15] 122641, 23
24 |OaPPT ) i 120318 1,176.44! 24
25 | JV Oil PPT - B 55672 54435 25
26 | PSCPPT(Tax Oil) i B 63729 62313] 26
| 27 | SCPPT (Tax Oily ) 916 8.96) 27
28 |Gas Tax (@CIT rate) S - 49.97 4997 28
29 |Gas Sales - 352.62] 35262’ 29
30 |NLNG Feedstock Sales B » T 10468 - 194.68] 30 |
A—31' B Upstream quuxd Gas T o o 15794 157.94) 31
32 | Liquid Gas Export V B o 58.88 o 58 88. 32
33 | Liquid Gas Domestic - ] 99.06 199.06] 33
34 [Rent - 3.88 3.88) 34
35 |Gas Flared Penalty ' ) 388 388 35
36 stcellaneous Oil Revenue etc - i o 3—60” ) 360 36
37 ATotal Oll & Gas Revenue ) o __i:.__9923§ T .4,802.591 37
38 |Gross Non-Oil Revenue o - T 38
39 |Customs R 400000  400.00] 39
40 | Import } 360001~ " "360.00. 49
41 | BExcise B o . 3600 36.000 4
4o | Fees T T A0 . 4007 4p
.43 |Corporate Tax e ) 587.00)  587.00 43
44 | Companies Income Tax _ _ _969.50 569.50, 44
45 Starnp Duties o i B B 15.00 15.000 45
46 | Capital GainsTax ~ — ~  ~ " i 250 250, 46
47 |Value-Added Tax 580.00 580.00' 47
| 48 |FGN Independent Revenue 300.00 300.00 48
49 Ministries and Agencies S T . 180.27] 180.27: 49
50 Operatmg Surplus & Dwxdends 66.10 66.10: 50
51 " Consolidated Rﬂenue I oo 53.63 536375T '
52 |Total Non-Oil ] | ) ) 1867.00] 186700} 52
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FISCAL ITEMS 3010
: PROPOSED
¥ AMENDMENT
' . (REVISED). |
. 2:2mbpd) |
_105_|Total Non-Oil_ i _ 1.867.00 1,867.00) 105
106 |L-ess s _ 934.74 934.74| 106 |
107 ] 7% NCS Collection Cost 28.00 28.00 107
108 |  FIRS Tax Refunds ) e 3.40 3.40] 108 |
109 1 4% FIRS Col]ectlon Cost (CIT, Stamp Duties & Capital Gains) o 23.34; 2334 7170_-(:)“
110 | 4%FIRS Collection Cost (VAT) 23.20 2320] 110
111 Value-Added Tax Net of Cost of Collecnon 556.80 556.80° 111
112 FGN Independent Revenue 300.00 300.00, 112
113 [Bal. of Non-Oil after NCS & FIRS's costs & FGN IR _ | 93226 932.26 113
114 Estlmated Balancey_q_Speclal Accounts as at end Dec. 2009 S o 114
115 |Transfer from Signature Bonus (Aefﬁal Balma{;at Dec. 31) ‘ o B 000, 000 115
116 |2% Levy on Import Vehicles (NAC) - 000 0,00 116
117 |1% CISS Pool Account ] 593 5.93] 117
118 |Nigerian Export Superv1snon Scheme (NESS) ) B 0.61 0.61} 118
119 |Service Charge Pool Account 010 010;119
120 |Cocoa Levy Fund Account s 0.00 0.00 120 |
121 |Total - 664 664 121
122 |Net Receipt on Federation Account (main pool) - i V . mj :“ i o i “T | A122_‘
123 |Add B ] 1123
124_ Bal. of Oil Rev after Qes_t__@'_flzeﬂvatlgq_ o _M3 001 03 - 2 914 261 124
125 |Bal. of Non-Oil after NCS & FIRS's costs & Non-Fed. Acct. _ ) 93226 ©932.26, 125
126 1Actual Balanceejn Special Accouhts B - Qﬁl} o 6. 64, 126
127 |Totai Fiscal Year FAAC receipts T 393993 3,853.15! 127
128 |Distribution of Federation Account (Main Pool) - 3,939.93 3,853.15) 128
129 |FGN share of FAAC48.5% 191087 1,868.78] 129
130 |State share of FAAC 26.72% T 05275 1.029.56] 130
131 |LGs share of FAAC 20.60% ) 811631 793.75| 131 :
132 |Special Funds 4.18% o TTTTeAe0 T 16106, 132
133 Dlstrlbutlon of Specnal Fund (4 18% of FAAC) T 164.69 - 161.06 06, 133
134 [FCT1% o :39'47(‘) - 38 531 134
135 |Ecology and Derivation 1% 39.40 38.53| 135
136 _§z;tutory stabilisation 0.5% 19.70 19.27| 136 A
137 Development of Natural Resources 1.68% B i 66.19 64.731 137
138 VAT Pool Account 138
139 VAT Recelpt 580.00 580.00| 139
140 Less Cost of Collection 4% o o 7 2320 23.20! 140
"141 |Balance in VAT Pool Account for Dist. '556.80]  556.80 14
| 142 |[FGN 14% ) o 77 95 77950 142
143 |States @50% ©21840]  278.40! 143
144 |LGCs @35% ) B 194.88 194.88) 144
145 [FCT Share of VAT 1% ) 557 5.57| 145
146 |Total - e o 556.80 _ 556.80| 146
147 |SUMMARY OF F‘KA”(T&"VAT POOL ] ] L 1147
148 |FGN ~ 2,159.07 2,113.36; 148
| 149 |STATES - - 1,331.15 1,307.96, 149
150 [LGCs e 1,006.51 988.63! 150
151 |Total - 4,496.73 4,409.95 151
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FISCAL ITEMS
S/N
152 |FGN BUDGET RETAINED REVENUE 152
153 |Unspent balance from previous FY* T 129.54 129.54} 153
154 |[FGN BUDGET Share of Federation Account (48.5%) ) 1,910.87 1,868.781 154
155 [FGN BUDGET Share of VAT (14%) 7795 7195|155
156 {FGN Independent Revenue _____ o 300.00 300.001 156
| 157 |Estimated FGN's Balances _of SpeCIaI Accounts endI Dec o 15.48 l§_¢1§‘157
158 5% SugarLevy Pool Account S - - 0.71 0.71! 158
159 | 10% Iron/Steel Levy ) 0.19 0.19; 159
| 160 777710% Levy on Rice Import Accoypt - 7.11 7.111 160 |
161 100% Cigarette Levy Pool Ac ' 2.51 2.51) 161 |
162 | Monetization Proceed (Motor Vehicley 0.22] 0.22; 162
163 | ACCT-GEN CHQ Optional Acct (MOFI) 0.30 030 163
164 CBN/FGN IND. Revenue Account(spy 4.45 445} 164
165 | 1. 46% FGN Share ofDerlvatlo_n and Ecology 0.00 0.00; 165
166 Total 243383 M 166
167 |[FEDERAL GOVT. OF NIGERIA BUDGET e v
168 [FGNRETAINEDREVENUE =" 243383 2,391.75 168 |
| 170 Statutory Transfers S 183.58] 181.921 170
i Nc T T 7100l 79100 171
172 | NDDC - o 37.18 36.36| 172
173 {NDDC (Arrears of Share ofExcess Crude sttnbuted in 2009) o 9.31 931,173
174 |UBE (2% CRF) 46.09 45.24| 174
175 |Swb-Total .. 18338 181.92) 175
176 |Debt Service Recurrent o 542.38 542.38] 176
| 177 {Service on Domestic Debt T I 503470 503471 177
178 [Serviceon ForeignDebt 38920 38921178
179 {Sub-Total  ~ ~ 542.38 342.38) 179
180 [MDA Spending T T T e T 3 480051 '3,496.10! 180
' 181 |Of which: o - ! 1{;1
182 [Non-Debt Recurrent o R 2,1'(_)5:88’_‘__2!110 971 182 |
183 |Personnel Costs (MDAs) 97778} 97778 | 183
184 [Overheads B 437.93 44301 184 |
185 |Pensions and Public Service Reform - 27138 ~271.38 1 185
, 1§‘6V7Mult1 -Year Tariff Order S 6578 6578 186
187 |Other Service Wlde Votes 353.01 353.01 | 187
_'__1_‘&8_“ASub -Total - 1_‘ ) 2,105.88]  2,110.97 188
189 |Capital Spending e 1,374.63 1,385.13 189
190 [Sub-Total B - 1,374.63 1.385.13| 190 |
191 Aggregate Expenditure 4,206.47 4,220.40| 191 |
192 [FGN Retained Revenue ~ S 243383 T 2,391.75) 192
193 |Less , 1193
194 | Total Government Spending’ - Ry 420647 422040 194
195 |Fiscal Deficit -1,772.63 —1 828.65; 195
196 |GDP e ) 32,64831]  32,648.31 196 |
197 |DEFICIT/GDP | -5.43%)| 5.60%] 197
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FISCAL ITEMS
A T |AMENDMENT|
. SENT TO NASS (REVISED)

SN 280510 (860, | SN

198 |Deficit Financing 177263 1,828.65! 198
| 199 |Sales of Government Property* _____ 9.56 9.56] 199

200 Privatization Proceeds* 107.21  107.21) 200

201 [Net FGN's Consolidated Share of Proposed ECA of 2010 (US$2.1bn) _....300.030  309.13' 201

202 [FGN's Share of Signature Bonus (2010 Bid Rounds) i | - 132.31: 202

203 Internatlonal Bond ($500m) o - 75 001 203

204 |Domestic borrowmg L o . o 1,13%942] _1 _1?5_4&! 204

205 |Financing Deﬁclt/surplus 0.00 -0.00 205
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